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paid by the Trustees aszor before tho sealing and delivery

of these presents, the receipt whereor is hereby acknowl-
edged, and in order to aecure the payment of»both the
principal of and interest on the Notes from time to time
1seued under the Loan Agreement, accordfﬁg to their tenor
and effect, and the performance of all of the provisions
hereunder (1nc1ud1ng any 1nstruments supplemental hereto),
and of the Loan Agreement and the Notes, has granted, bar-
gained, sold, released, conveyed, assigned, transferred,
mortgaged, pledged, hypothecated, set over and oonfirmed,
and by these presents does grant, bargain, sell, release,
convey, assign, transfer, mortgage, pledge, hypothecate,
set:over and confirm, unto Julius C. Smith and Alexander
Ww. Parker the properties deecribeo in Schedules A-1 to
A-Y4, inclusive, attached hereto and made a part hereof,
subJect to no mortgage, pledge, 11en, encumbrance or
change except as‘perm;tted by Section 13 of the Loan Agree-
ﬁenﬁ. |

TO HAVE AND TOVHOLD all such properties unto the

Trus%eea, their successors and assigns forever, IN TRUST,

NEVERTHELESS, for the equai pro\rata benefit and security
of all and every of the Notes 1ssued and to be issued un-
der the Loan Agreement, or any of them, in accordance with
the terms thereof, without»preterbnce, priority or distine-
tionxas to the lien of any of the\Notes over any others
thereor by reason of priority in‘the time of the issue or
negoﬁiation thereof or otherwise howsoever, it being in-
tended that, anbgeet as aroroeaid the lien and security -
of all of the Notes issued or to pe issued nhereunder and
“secured hereby shall ‘take: ettect #rom the execution and

delive ry. of- th;x mm m neq‘& of Trust, and that the




